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Fhe SMottager coveannts that Beois Danwtath sorve o e qeerie s b e e de b g Bee e ple

ahsotote, thet he Bos esbveht and Bectog ot ite wo el e on i pbor o e bbbt thae ey
i ore Dree ard Qe of all licos aud enormbrocces whateo voe, The Mooy furibier vea ot b sy rant ol
forever defosd all andd singnbar the promises nto the Mot wee forovr, e an et e Morbogor aind

all porsons whemaever Linfuliy Jdaiming e sane or any part there o,
The Mortzagor covenants and agroes as follows:

Loihat he will promptly pay the priodpat of and istorest on the indebtednos ovidesoed by the sad note,
at the tintes and in e manner therdin providod, or as modifiad or ovtonded Dy metuad aorcement in wiiting,

2 That this mortyseze shall sceare the Mortiagee for such furthier smrs as nay be advancad hereafter, at the
optios of the Mortgagee, for e pavmant of taves, insurance premines, prblic asesanents, repairs or vther
purpeses purssant t the covenants horein, and aho any further Toans, advances, moadvaness or cecdits that may
be 1made Bereafter to the Mottgagor by the Moitgagee, and {or any other o tusthor oblivation oc indebtedness
due o the Mortgagee by the Mortaager at any time horeafeer and that all sueas o advanced shall beae interest
at the same rate as the Maoitgage dobt and shall be payable on demand of the Mesteagee, unless otherwise pro-
vided i writing; and the lien of this mortgage secering such advances and readvances shall be seperier to the
rights of the holder of any intervening Hoen or encumbeanee.

3. Withont affecting the Lability of any person obligaited for the payinent of any indebtedness secired
herehy, and without affecting the rights of the Mortgagre with respoct to any security not cxpressly released
in writing, the Morlgagee may at any tinwe, without notice et consent, make any agrcement eatending the time

or vtherwise altering the terms of payenent of the indebtedness secnred hereby.

4. That he will keep the improncocnts naw existing o hereafter crected on the modtgazed propety insured
a5ty be required from tinze to time by the Mortzagee aainst loss by Hre woel other hazands, caoanltics and
contingencies i stch amounts and for secd periods as may Lo required by the Mortzagzee and will pay promptly,
shen due, any premimns on wch inaurece provision for paoanent of which has 1ot been ande hercinbefore, Al
mstrance shall be carried in companivs approval by the Mortzasee anad the policies and rorewals thercof shall
Be held by the Mortgiaee and have attached thereto Toss payvable clnses in bovor of wad in fonm aceeptable to
the Mortgagee. In ovent of loss Mogtzager will give fimmediate notice by il to the Maortgosee, who may make
prouf of toss if net made prompthy by Martawzor, and cach insurance comnpany g cined is horeby anthorized
and dirccted 10 inake pavincrt for such boss directly Lo the Mortaagee instead of to the Mortzagor and Mortgagee
jointly, and the insurance proceads, or iy pat thereofl may be applicd by the Mozrtcazee at it option cithev to the
reduction of the indebtedness here by secured or to the restoration or repaie of the propeity dosaged. In event
of foreclsure of thiv mortgare or other tramdor of Gitle to the Martzered proparty in extinguishment of the
indcbtedness securad horehy, afl right, title and interest of the Mortgazor in and to any inorance policivs then
in force shall pass to the purchaser or grantec,

5. That he vill keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, o+ % in the case of a construction loan, thit he will continue censtruction until completion without
interruption, aud shoull e fuil to do so, the Morlgagee muy, at its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of snch construction to the mortgage debt.

6. That the Mortgagee may require the maker, comots- - = "7, .r any indebledness secured hereby to
carry life insurance upon himself in a sum suflicient to pay all sums securcd by this mortgage, designating the
Mortgagee as Leneficiaty thereof, and, upon failure of the Martgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Mortgagee. on the first day of each month, until the indebted-
ness sccured hereby is paid in full, a sum equal to one-twellth of the annual taxes, public assessments and insur-
ance premiums, as estinated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay said itein <nd charge all advances there-
for to the mortgage debt. These monthly cscrow paveents will not bear interest the inortgagor(s}.

S. That he hereby assigns all the rents, issues, and profits of the mortgaged piemises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after dedudting all charges and
expenses attending such procecdings and the execuiian of his trust as receiver, shall apply the residue of the rects,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premisgs, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain intermupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

i0. 1t is agrced that the Mortgagor shall hold and enjoy the premises abave conveyed until there is a default
under this noitzage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covcnants of this mestgaye, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the nate secured herchy, then, at the
option of the Mortgagee, ali sums then owing by the Mortzagor to the Mertgagee shall become iminediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this martgage. o should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises describad herein, or should the delit secured hereby or any part thereof be placed in the hands of an
attorney at faw for collection by svit or otherwise, all costs and eapenses incurred by the Morteacee, and a reason-
able attorncy’s fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagcee, as a part of the debt secured thereby, and may be recovered and collected hereunder.
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